
Examples of Mexico related transactions 

a) Haitong (formerly BESI) acted as B-Loan Lender for the funding of Eurus, S.A.P.I de

CV, a company formed to develop, construct and operate a 250MW wind farm in the 

region of La Ventosa, Oaxaca State, Mexico. At closing this project was the largest wind 

farm in Latin America. 

The project was initially developed by CEMEX, under Mexico’s autoabastecimento (self 

supply) framework and was classified as a self consumption entity, allowing the 

shareholders to consume the energy generated by the project. Acciona Energia Mexico, 

SA de CV ("AEM") is the other partner. Eurus entered into a power purchase agreement 

of 100% of the energy generated for a period of 20 years with CEMEX. 

Financing for the project in the amount of USD 375M includes (i) USD 310M in senior, 

secured A/B parallel loans (the “Senior Loans”) (ii) USD 65M in Junior Loans including 

USD 35M from IFC and USD 30M from the Clean Technology Fund ("CTF") 

administered by the IDB. 



b) Haitong (formerly BESI) acted as Joint Bookrunner of credit facility in the

amount of USD 460M for Abengoa and GE Capital Corp. in respect of the construction 

of a 300 MW cogeneration power plant in Mexico. The project will sell the energy 

produced to Pemex - Petroleos Mexicanos under a 20-year contract.  

c) Haitong (formerly BESI) acted as Bookrunner and Coordinating Mandated Lead

Arranger of credit facilities to finance a deepwater semi-submersible drilling rig. The 

drilling rig, with a total cost of USD 661M is owned by the Mexican company Grupo R 

and it will be used by Pemex – “Petroleos Mexicanos” under a five-year service contract.  

The financing was structured based on a senior term loan of USD 225M and a second 

lien note of USD 270M. 



d) Haitong (formerly BESI) acted as Joint Bookrunner and Mandated Lead Arranger in

respect of credit facilities available to a project sponsored by Renovalia Energy, SA, 

for the construction and operation of the 90 MW first phase (the “Project”) of a two 

phase 227.5 MW wind power generation facility, known as Piedra Larga, in the La 

Ventosa region of the State of Oaxaca, Mexico. This first phase includes 45 2-MW G80 

Gamesa wind turbines and is expected to produce 330,000 GWH per annum. The 

energy will be acquired by the Bimbo group, one of the largest worldwide bread and 

similar products producers through an 18-year Self Supply Power Services Agreement. 

The Bimbo group also owns a small stake of the project company, as required under 

the self-supply regime. 

The financing consists of (i) a MXN 1.694M 16-year senior secured term loan; (ii) a 

MXN 237M 17-year subordinated loan; (iii) a MXN 369M 3-year value-added tax 

facility. 


